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GRADUALLY the plate glass insurance companies are coming 
into harmony in all parts of the country. In our news col- 
umns we record the formation of a new compact covering 
some of the leading States, and the very important New York 
metropolitan district. This is as it should be, for plate glass 
insurance, like fire insurance or any other commodity, cannot 
be sold at less than cost without somebody suffering. Low 
rates for insurance and high prices for plate glass are two 
things that will not harmonize, and the stockholders who 
look for regular returns on their investment may be counted 
upon to make their influence felt when dividends show any 
signs of diminution. Competition may always be relied upon 
to bring prices to a proper level, but the insuring public does 
not want cheap insurance at the cost of the safety and sol- 
vency of the companies. It is to be hoped that no friction 
will arise between members of the compact, as has occurred 
in the past, and that the new arrangement may have a long 
period of successful operation. 





Last Thursday the Supreme Court of Missouri, with but 
one dissenting vote, decided that seventy-three insurance 
companies operating in St. Joseph, Mo., practically formed 
a trust in contravention of the laws of the State. The court 
holds that the Underwriters Social Club of Missouri is a pool, 
trust and conspiracy organized and maintained by the de- 
fendant companies, and is therefore an unlawful combination. 
The decision carries with it a writ of ouster and also upholds 
the constitutionality of the law. Naturally this action of the 
court places the companies in an awkward position, and there 
is uncertainty as to whether they must withdraw permanently 
or may be relicensed on agreeing to abide by the law. A re- 
hearing will probably be applied for within the ten days al- 
lowed, and if that is denied an appeal will be taken to the 
United States courts. The Underwriters Social Club of St. 
Joseph was formed after the dissolution of the Association 
of Fire Underwriters of Missouri, all reports passed through 
its hands, and the attention of the companies was called to 
any deviation from the Fetter rates. Should the companies 
be compelled to withdraw from the State the commercial in- 
terests of Missouri will undoubtedly suffer severely. 





On Saturday last, chapter 229 of the acts of 1899 went into 
effect in the Commonwealth of Massachusetts, and assess- 
ment life insurance practically ceased to be transacted by 
business organizations. This law provides for annual valua- 
tion and the maintenance of the necessary reserve and also 
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allows the companies to value new business for the first year 
until January I, 1903, as one year term insurance. Of the 
Massachusetts companies affected by this act, one has already 
withdrawn from the field, while the other two will qualify. 
Among companies of other States, the Security Mutual of 
Binghamton has already qualified under the old-line law, 
and the Hartford Life has also applied for a similar license. 
The Bankers of St. Paul, Bankers of New York, Fidelity 
Mutual, Maine Benefit, Mutual Reserve Fund and North- 
western Life have each notified the department of their readi- 
ness to comply with the law, leaving only the Covenant Mu- 
tual of Galesburg to hear from. The following table shows 
the insurance in force, admitted assets, including funds called 
for and liabilities, including unmatured items of the com- 
panies affected, as shown by the Massachusetts report for the 
year ending December 31, 1898: 








iene Insurance in 
Name oF ComMPANy. Assets. Liabilities. Vases: 





$18,122 
19,748 
12,641 
481,657 
968, 505 
7,000 
95,416 
1,862,692 
561,773 


$24,180,000 
12,235,549 
3,619,550 
58,838 ,coo 
75,045,844 
2,001, 500 
9,660,429 
269, 169, 321 
54,828,400 


$962,420 
237,708 
77,461 
727,319 
2,261,062 
17,910 | 
181,466 | 
3,781,841 
I, 110,281 


Bankers of St. Paul........ ; 
Bankers of New York 

Boston Mutual Life 

Covenant Mutual 

Fidelity Mutual 

Greenfield Life* 

Maine Benefit 

Mutual Reserve Fund 
Northwestern Life. ......... 














* Name changed to Atlantic Mutual Life. 





DuRING the year 1898 sixty United Stateslifeinsurance com- 
panies were operating onthe »id-line or level premium plan, 
thirteen of them confining their business mainly to industrial 
insurance. The total assets of these companies on January | 
last amounted to $1,462, 651,318, exclusive of $9,049,586 not 
admitted items. As compared with the previous vear, there 
is shown a gain of over $117,000,000. The following table 
shows the items making up this tremendous total: 








PERCENTAGE. 





Amount. 


| 
Jan. 1, 1899.| Jan. 1, 1889. 





9.81 
31.11 

0.88 
43-76 | 

2.98 | 


10.46 
40.00 
1.78 
33-54 
4.00 


$144,630,736 
455,086,119 
12,843,555 
640,013,623 
43,545,539 


57,258,660 
,860,741 

26, 186,541 
14,225,804 
1,462,651,318 
9,049,586 a oars | 


Real estate owned 

Mortgage loans 

United States securities 

Other stocks and bonds 

Collateral loans 

Premium notes and loans to policy- 
2.88 
4.68 
1.61 
1.05 


3-91 
4.71 | 
1.79 | 
0.97 


Cash on hand 

Net deferred and unpaid premiums 
All other assets 

Total admitted assets 

Not admitted items 











The heaviest increase in any one item.is shown in stocks 
and bonds which, inclusive of United States securities, is 
larger by $88,195,738 than for the previous year. Real estate 
holdings increased $6,640,694; mortgage loans on real estate 
were only increased by $2,795,954; premium notes and loans 
to policyholders increased $5,295,810; cash in office and 
banks increased $7,432,501, and net deferred and unpaid pre- 
miums were greater by $4,025,011. A decrease is shown in 
collateral loans of $944,403, and in all other assets of $1,693,- 
185. The invested or ledger assets at the close of last year 
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amounted to $1,375,362,782 or about ninety-four per cent of 
the total. The column showing the percentage of each class 
of assets on January 1, 1889, shows the change which has 
taken place during the past decade. Ten years ago mortgage 
loans occupied the leading position, but are now relegated 
to second place. This is due mainly to the fact that desirable 
mortgages are getting harder to find each year and the com- 
panies are consequently compelled to take choice bonds and 
stocks. 





Who is it that compels a propertyowner to insure his prop- 
erty? Some State legislatures have enacted laws that treat in- 
surance companies as robbers who force propertyowners to 
pay an exorbitant rate for insurance, and some State officials 
have done all in their power to increase the difficulties under 
which insurance companies do business. Why is so much 
hostility exhibited toward companies that are doing a per- 
fectly legitimate business by legitimate methods? No one 
is obliged to buy what they offer for sale, and if any one 
objects to the price charged they can leave it. Whether they 
buy insurance or not is quite as optional with propertyowners 
as their dealings in horses or cabbages. The men who sell 
horses or cabbages fix their prices for them, and if they 
charge-too much, the articles are left on their hands. The 
same rule applies to msurance, but in this case there is so 
large a stock of insurance on hand and the competition for 
selling it is so great that the exaction of exorbitant prices is 
impossible. The company that should undertake to charge 
more for insurance than what it is fairly worth, would soon 
find all the business going to its more reasonable neighbors. 
From the legislation and talk on the subject, one might be 
led to believe that insurance is something that every person 
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is bound by law to buy, and that the companies selling it have 
a monopoly of the business. There is some sense in the 
regulation by the State of the price of bread, and other neces- 
saries of life, as is done in some foreign countries, but when 
the Government attempts to interfere with other articles of 
commerce it becomes altogether too paternal. When the law 
provides that every citizen must carry a certain amount of in- 
surance, it will be more reasonable for the State to fix the 
limits within which the business must be conducted and the 
price at which indemnity must be sold. Some of the laws re- 
cently enacted in different States are decidedly “in restraint of 
trade,” an evil that the anti-compact laws seek to overcome. 





THIRTY YEARS OF LIFE INSURANCE. 


HREE decades ago the largest life insurance company 
in the United States held but thirty-one millions of dol- 
lars in assets, while the twenty-seven companies embraced in 
theaccompanying table had only a little over $145,000,000. To- 
day there areten companies holding more assets than the larg- 
est had on January 1, 1869, while three companies each have 
more than the whole twenty-seven then had. The thirty years 
have seen first a period of great prosperity and activity fol- 
lowed by a period of distrust on the part of the public, and 
consequent stagnation, which again has been succeeded by 
unprecedented growth in all directions. 

In the thirty years under consideration the receipts and dis- 
bursements have been on a truly gigantic scale. Premiums to 
the amount of three and a quarter billions of dollars have been 
received, while interest and other income of over nine hun- 
dred millions bring the total up to over $4,137,000,000. The 
payments to policyholders during the thirty years amount 


SYNOPSIS OF LIFE INSURANCE FOR THIRTY YEARS. 





















































! 
| Assets Accumu- 
. Premiums Interest on Total | Bgregate, P lated for Ratio of 
Admitted Fi ° | Amounts Paid Excess of Admitted : ’ 
Name AND Location oF Company. Assets Rey an —— for —" | to Policyholders |Preshintes over Assets aha oi 1. Poa 
Jan. 1, 1869. Years. Years. Years. ae Poleyioldens Jan. 1, s8g9. = holders,t 
. ears. 
$ $ $ $ $ $ $ $ 
MAR BERNIE oa sine sees scicbonasess 10,415,300 118,436,524 49,400,995 167,837,519 104,680,660 13,755,864 50,218,937 39,803,637 122.0 
Berkshire, Pittsfield................+- 1,085,879 24,348,703 6,309,210 30,657,913 17,825,992 6,522,711 8,715,549 7,629,670 104.5 
Brooklyn, New York.........0eeee+++- 1,024,850 9,183,585 2,943,181 12,126,766 7,807,079 1,376,506 1,728,367 703.517 92.7 
Connecticut General, Hartford........ 440,804 7,524,481 2,654,996 10,179,477 4,676,431 2,848,050 3,249,318 2,802,514 99-4 
Connecticut Mutual, Hartford.........| 23,500,008 167,510,112 85,350,814 252,860,926 180,430,504 | * 12,920,392 64,193,295 40,692,287 132.0 
Equitable, New York............0+++- 7,721,077 539,513,049 | 118,075,949 €57,588,998 295,523,829 | 243,989,220 257,790,512 250,069,435 101.1 
Germania, New York...... Dasani 2,459,015 57,892,159 17,806,977 75,699,136 39,395,853 18.496,306 25,211,910 22,752 895 107.4 
Home, Brooklyn......-cccsceccccsees 2,010,644 27,405,688 8,974,674 36.380, 362 19,637,159 7,768,529 10,559,151 8,548,507 102.8 
John Hancock Mutual, Boston........ 1,214,762 50,497,088 6,156,106 56,653,194 23,535,014 26,962,074 12,488,177 11,273,415 69.0 
Manhattan, New York...... Seba eaoae 5,338,341 45,177,492 17,519,705 62,697,197 39,490,001 5,687,491 15,322,561 9,984,220 109.5 
Massachusetts Mutual, Springfield... . 2,446,355 50,715,722 15,243,513 65,959,235 33,282,575 17,433,147 22,035,448 19,589,093 104.2 
Metropolitan, New York........... ee 400,047 189,929,154 12,313,902 202,234,056 73,918,806 116,001, 348 43,495,931 43,095,884 61.6 
Diutual, Mew YOPK.....00cccececcesses 31,017,320 633,189,021 | 187,802,226 820,991,247 458,275,104 | 174,913,917 277,573,348 246,556,028 111.3 
Mutual Benefit, Newark....--........ 16,497,926 167,137,175 64,968,099 232,105,274 152,217,894 14,919,281 67,098,746 | 50,600, 820 121.4 
National, Montpelier..........-....... 780,115 32,418,162 7,354,432 39,772,594 15,994,732 16,423,430 16,131,263 15,351,148 96.7 
New England Mutual, Boston......... 7,207,603 73,885,627 27,346,813 IOI,232,440 66,628,899 7,256,728 28, 109,074 20,901,471 118.5 
New York, New York......... epee as 11,000,823 466,863 869 | 113,151,681 580,015,550 267,167,571 199,696,298 215,944,811 204,943,988 IoI.I 
Northwestern Mutual, Milwaukee..... 4:725,715 184,705,890 48,317,821 233,023,711 96,961,473 87,744,417 115,493,700 T10,767,985 112.5 
Penn Mutual, Philadelphia............ 2,541,680 75,152,461 20,034,172 95,186,633 46,735.876 | 28,416,585 35,503,118 32,961,438 106.0 
Phoenix Mutual, Hartford............. 3,580,060 42,824,441 17,559,400 69,383,841 | 39,106,128 | 3,718, 313 11,660,627 8,080,567 110.2 
Provident Life and Trust, Phila....... 527,074 62,709,214 13,454,247 78,163,461 | 30,841,412 | 29,867,802 37,395,017 36,867,943 III.5 
State Mutual, Worcester.......... oh 848,441 28,579,008 6,864,397 35,443,405 | 16,079,451 | 12,499,557 14,735,178 13,886,737 104.9 
Travelers, Hartford....00....0-ss0000 328,735 32,407, 108 11,474,294 43,881,402 14.498,653 17,908,455 20,787,113 20,458,378 107.9 
Union Central, Cincinnati ............ 161,579 39,420,583 9,002,610 48,423,193 | 15,342,927 | 24,077,656 20,816,240 | 20,654,661 91.3 
Union Mutual, Portland, Me.......... 3,730,837 33,167,311 10,535,508 43,702,879 | 28,191,268 | 4,976,043 7,524,325 3,793,488 96.4 
United States, New York.............. 2,915,649 26,706,941 8,827,076 35:534,017 | 20,343,001 | 6,363,940 7,901,422 | 4,985,773 94.8 
Washington, New York..... beicen cers 1,503,152 44,482,750 11,920,283 56,403,033 | 31,008,737 | 13,474,013 15,034,951 | 13,531,799 100.1 
| 
Aggregates (27 companies)....----| 145,429,791 | 3,229,774,318 | 907,363,081 | 4,137,137,399 | 2,139,597,029 | 1,090,177,289 | 1,406,718,091 | 1,261,289,300 105.3 





*— Payments to policyholders exceed premiums received. 


+ Being the ratio of payments to policyholders plus the increase of assets to premium receipts for the thirty years, 
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to $2,139,597,029, an average of over $70,000,000 a year. 
The admitted assets on January 1 last reached.the enormous 
sum of $1,406,718,091, being an increase of more than one 
and a quarter billions for the thirty years. Adding the 
amount paid to policyholders ($2,139,597,029) to the assets 
accumulated ($1,261,289,300) makes a total of $3,400,886,329, 
or $171,112,011 more than the amount paid in premiums. In 
other words, for each $100 paid by policyholders in pre- 
miums, the companies have returned to their members and 
now hold for their protection $105.30, thus paying all ex- 
penses out of interest and saving $171,000,000 besides. No 
other business in the world can show such magnificent re- 
sults. 

Although life insurance has reached such magnitude, the 
end cannot even yet be said to have arrived, for as the years 
roll on the business seems to gather increasing momentum. 
What the future has in store may be fairly discerned from the 
supplementary table showing the growth of all regular life 
insurance companies during the ten years ending with 1808. 






























































Views Premium ~ Total Paid Policy- Admitted Surplus, Four 
: Receipts. Income. holders. Assets. Per Cent. 
180855... $257,655.158 | $325,452,134 | $146,804,522 | $1,462 651,318 | $216,865,073 
1897....-. 243.347,949 | 304,945,675 | 139.405 708| 1,344,903,198 | 187,892,252 
1806......... 228,064,188 | 283.461,674| 136,351,681} 1,248,235,783| 178,735,696 
1895.....-| 219,713,308 | 271,928,709| 125,136,443| 1,159.873,889| 162,205,363 
1894...... 209,641,725 | 261,959,1II | 118.423,.247| 1,073,156,679| 142,218,924 
1893...... 196,970,898 | 241,729,505 | 112,658,941 987,946,924 | 119,346,626 
1892...... 184,526,183 | 227,619,526} 104,506,880 919.310,131 | 116,633,675 
189QI...... 172,955,183 | 213,444.589 97,026, 344 840.579,127 | 100,352,677 
1890...... 158,069,250 | 196,938,069} — 90,015.553 770,972,061 | 92,290,752 
1889...... 140,168,312] 176,242,359 82,049,529 714,469,944 90,202, 282 
OrpINARY INSURANCE. INDUSTRIAL INSURANCE. 
YEAR. 
AmountWritten Amount in Amount Amount in 
and Paid for. Force. Written. Force. 

1898...... Rewnaetee $912,152,087 | $5,714,959,068 | $422,164,810 | $1,100,078,702 
BOF sieu seietie wis + 05 845,347,203 5,330,478,058 414,722,127 995,642,014 
WMG ccinwinsosicseness 724,965,275 5,084,018,787 361,417,465 887,932,720 
WE sa eee vcsewese 793.867,473 4,917,688,210 382,064,588 820,746 562 
1894.0... .+0++seeee 785,040,765 | 4,763,099,969 | 573,672,395 803,067,595 
oe Ee eee 865,374,403 4,628,939,120 344,546,648 662,647.364 
WG ns vavenanwncnsee 818,766,247 4,314,197.614 276, 893.923 583,533,745 
fo POR Ce Cet 779,223 225 3,966, 303.495 227,163,800 480,107,213 
De ae ae 742,097,240 | 3,620,789.225 | 241,946,519 428,789,342 
| > ERR e++| 669,025,935 3,217,336,436 201,977,843 365,841,267 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The meeting held last Thursday resulted in the adoption of several 
new or revised minimums. One of the chief propositions set down 
for the day’s work, however, did not pass. This was the one relating 
to the payment of premiums and the time to serve cancellation no- 
tices. On account of the differences of opinion expressed, the meet- 
ing was adjourned until this morning at 11 o’clock; at which time 
the subject referred to will come up again for discussion. 

Authority to give “relief rates’ seems to be the real sense of the 
powers conferred on the arbitration and grievance committee under 
a motion, which prevailed. The amendment reads as follows: 
“That the arbitration or grievance committee be, and they are hereby 
empowered in cases where in their discretion it is necessary to ob- 
tain such evidence from the insured as will secure the conviction of a 
member or broker violating the rules or rates of the Exchange to 
authorize the substitution of the policy of any other member for 
that of the company under which a deviation has been made on the 
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same or better terms, provided there shall be produced and delivered 
to said committee the proof satisfactory to them of such violation of 
the rules or rates.” 

It would seem there was some just cause for this action in view 
of the recent experience of Zippel & Hewitt. According to the state- 
ment of this firm, a line of more than a hundred thousand dollars 
has been taken away by a non-registered broker, who has placed a 
large block with outside companies (at tariff rates), allowing the as- 
sured fifteen per cent rebate. Where the balance of the line has been 
placed is a matter of conjecture. We are given to understand that 
the risk is one easily covered in Exchange companies, being of a high 
grade of excellence and one which is naturally “preferred” of the 
mercantile class. 

Rumors are afloat that efforts are being made to revive the Su- 
burban Association. é , 

The recent discussion relating to a changing in the form of re- 
porting the fire patrol figures, resulted in the appointment of a com- 
mittee, a lot of talk, and a return to the existing methods. 

In the early part of the last century the present Pine street was 
known as King street. 

Yesterday was “pay day” for many premiums and cashiers were 
busy, but smiling. 

The closing of many business houses on Monday, July 3, the an- 
niversary of the battle of Santiago, had a material effect on trade 
interests down town. Most of the insurance offices were practically 
depleted as to clerical force, and the day was accordingly very dull. 
Opportunity was offered, however, to those who were at their desks 
to “clean up” a lot of detail work. 

Section 1 of the New York Fire Insurance Exchange agreement 
starts off thus: ‘Whereas, the association of underwriters for mu- 
tual counsel and comparison of experience is necessary for the de- 
termination of adequate and just rates of premiums, etc.” This, of 
course, relates clearly to the adoption of some form of united classi- 
fication of risks—a subject which we have often commended to the 
attention of underwriters. With the Exchange now in full operation, 
it is a good time to take initial steps in this direction, to the end that 
cumulative data may be obtained for purposes of rate making on a 
basis of actual combined experience and equity. Rates so adjusted 
would not be of the arbitrary kind and would stand for years. 

The meeting of the Philadelphia Fire Underwriters Association, 
held on Friday last, adopted the New York Fire Insurance Exchange 
rule as to observing outside tariffs. 

At a meeting cf the New York Fire Insurance Exchange, held 
last Thursday, it was voted that special rules and rates could be 
granted by the arbitration committee where so doing would secure 
evidence of violations. The question of collection of premiums was 
the subject of considerable argument, and was laid over to be taken 
up at the meeting to-day. W. A. Anderson received $1,875 and a vote 
of thanks for his valuable services to the Exchange. 

New blanks are to be adopted by the companies for making re- 
turns of premiums for the fire patrol tax. Chairman E. F. Beddall of 
the arbitration committee in his last report said that some method 
must be adopted that would bring about uniformity in making the 
report. It was finally resolved, “That the subject be referred back to 
the committee with instruction to so draw the blank as to provide for 
the return being made of the aggregate premiums written, whether 
by direct policies or by policies of reinsurance in one sum, and the 
aggregate deductions, whether for cancellation or reinsurances in one 
sum also; and that a blank drawn on these lines would be the official 
method of making up the return.” 

New York Board of Fire Underwriters adopted resolutions in re- 
gard to the death of George B. Rhoades, late president of the Stuy- 
vesant Insurance Company, for many years a member of the board, 
and for several years chairman of the committee on fire patrol. The 
committee to draw up the resolutions consisted of W. B. Ogden, B. 
G. Ackerman and F. M. Parker. 

Arbitration and grievance committee of the New York Fire Insur- 
ance Exchange has ruled that reinsurance on the Erie Elevator in 
Jersey City may be placed in companies not members, as it comes 
under the class of “railroad terminal property,” which is exempt 
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from the rules to reinsure only in companies which are members. 
The committee also rules that managers of branch offices in the 
castern or western districts are restricted to writing risks in their re- 
spective districts. 


— 


BOSTON AND VICINITY. 


It was with surprise and sadness that the insurance fraternity re- 
ceived the news, Thursday morning, of the death of Gideon Scull, in 
Venice, Italy. Mr. Scull was born in Philadelphia, sixty-five years 
ago, and came to Boston in 1871 to engage in the fire insurance 
business. His firm, Scull & Field, now Field & Cowles, subse- 
quently became the largest agency in Boston and New England. He 
accumulated a very large fortune and possessed vast interests in many 
gilt-edge dividend paying properties, among them being the Insur- 
ance Cempany of North America, Calumet and Hecla and American 
3ell Telephone. He always devoted himself strictly to business, and 
was never identified in politics or public life of any kind. He retired 
from active business several years ago, and, some two years since, 
withdrew entirely from the insurance business. He has traveled ex- 
tensively abroad, with his family, and at the time of his death was 
sojourning in Venice for the benefit of his health. Mr. Scull served 
in the Civil War with honor. He enlisted in a Pennsylvania regiment 
and was on the staff of General Rosencrans, rising to the rank of 
colonel. When, at the close of the war, he was tendered a position 
next in rank to quartermaster, he declined. Then the Government, in 
its gratitude for the services of a brave soldier, got entangled in its 
own red-tape and promoted Mr. Scull backward, breveting him 
major ‘ for meritorious services’—this soldier who was at Port 
Royal. Of his two sons, one, Guy, is in business in New York, and 
Max is a student in Paris. 

Captain J. W. Gordon of Richmond, Va., general agent of the 
United States Fire Insurance Company, has been visiting in Boston. 


The Underwriters Bureau of New England enjoyed its annual out- 
ing at the residence of U. C. Crosby, in Newton, the past week. 


The new house of the Boston Protective Department was dedicated 
on July 4. The committee consisted of B. B. Whittemore, W. H. 
Ellison and C. H. Porter. 


During the session of the American Institute of Electrical En- 
gineers, in Boston, the past week, a paper was read by Dr. C. T. 
Hutchinson of New York on “The Protection of Secondary Circuits 
from Fire Risks,” at the conclusion of which he offered the following 
resolution, which was adopted: 

Resolved, That this institute favors a rule permitting the ground- 
ing of one wire of every low tension consumption circuit; that the 
committee of the American Institute of Electrical Engineers on the 
national electric code is hereby requested to confer with the electrical 
committee of the Underwriters National Electric Association in re- 
lation to recommending to the National Board of F:re Underwriters 
some modification of rule 39 of the code, in relation to the installation 
of secondary wires when the primary wires carry a current of 3500 
volts potential. 

The resolution was seconded by Secretary C. M. Goddard of the 
New England Insurance Exchange. 

The case of the Firemens Fire Insurance Company has been settled 
by the return of the company’s capital assets to this Commonwealth, 
to be retained here to meet policy obligations that may come up in 
the future. There was no compromise whatever. 

F. B. Carpenter of George O. Carpenter & Son has arrived home 
from his European trip. 

Boston has been treated to several large fires of late that have 
entailed considerable losses to the insurance companies. 


The Firemens Fire Insurance Company of Newark, N. J., has been 
admitted to Maine. 


The directors of the New Hampshire Fire Insurance Company 


have not yet elected a successor to Secretary Kendall. 

George P. Field of Field & Cowles, and Mrs. Field will sail for 
Europe on August 2, for a brief tour. 

Beside many important recommendations, not the least of which is 
for the removal of Commissioner Damrell, the commission appointed 
by the Mayor of Boston to investigate the building department of the 
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city, of which Secretary Osborne Howes of the Boston Board of Fire 
Underwriters is a member, reports as follows: 

We find that in some of the leading hotels and apartment houses 
the condition of things is very unsatisfactory, and such that, if a 
serious fire should occur, great loss of life would probably ensue. 
Some buildings of five or more stories where operatives, mostly 
women, are employed, are absolutely without means of escape in case 
of fire, except the ordinary inside stairways. 

The result of the investigations has convinced the commission of 
the incompetency of Commissioner Damrell. 


For reasons so numerous and complicated that it would require 
six pages of THE SPECTATOR to explain, the salt water pipe service 
of Boston was not used, when it was urgently needed, during a four- 
alarm fire last Sunday. 

A unique suit, and one embodying uncommon principles, has been 
brought in the United States District Court, in Boston, by one John 
Hutt, late owner of the schooner Carita of Port Medway, N. S., 
against the schooner and the China Mutual Insurance Company. On 
February 3, 1898, the insurance company issued a policy for $2,000 
upon the vessel, the value of which was placed at $2,500, the policy 
being for one year. On November 22 the schooner was wrecked at 
Vineyard Haven. A survey was held, the surveyors finding that it 
would cost more than the vessel was worth to raise and repair her, 
and they recommended that she be condemned and sold. The libel- 
lant abandoned the schooner, but the insurance company refused to 
accept the abandonment. The schooner was sold, and the libellant 
maintains that by purchase she passed into the hands of the China 
Mutual, which caused the vessel to be floated and towed to Boston. 
The libellant claims that the vessel was declared a total loss and was 
incapable of being repaired to advantage, so that he refused to accept 
her. He insists upon the abandonment, and upon his claim of a total 
loss. He insists that, for the benefit of all concerned, she aes be 
sold, and asks that process be issued to that end. 


Insurance Commissioner Cutting is spending his vacation at 


George’s Mills, Lake Sunapee, N. H. 


The new brokerage and agency rules of the Boston Board of Fire 
Underwriters are now in force. In the metropolitan district the 
brokerage rules remain at fifteen per cent, and brokers must have a 
certificate from the board. Solicitors in the employ of an agent or 
local company, who are not solely in the insurance business, are not 
required to have brokers’ certificates. Failure to return to the board 
a correct list of solicitors, once every six months, entails a fine of 
$25. No rebate in rates, commission or brokerage shall be allowed 
to the assured. Brokers, agents and companies are not permitted to 
offer risks located within the city limits of the Factory Insurance 
Association, or to circulate circulars or advertisements offering to 
write insurance for less than tariff rates. Not more than five per 
cent commission can be paid in excess of what, under the board 
rules, is the regular brokerage commission on a risk for reinsuring a 
risk in the metropolitan district. 

Life and Casualty Notes. 

A temporary injunction was issued from the equity session of the 
Superior Court, at the instance of the Attorney-General, restraining 
the Merchants and Manufacturers Life Insurance Company of West- 
field, from the further prosecution of its business, and its officers from 
transferring and delivering any or all of its property, risks and assets 
to the Colonial Life Association of Boston. As has already been 
pointed out, the Merchants and Manufacturers is an assessment con- 
cern, while the Colonial is a fraternal concern. The law does not per- 
mit the consolidation of a company subject to the new law applying 
to assessment companies, and a fraternal which is subject to practi- 
cally no State supervision under the present law. Examiner Brown 
of the Insurance Department went to Westfield, Thursday, and se- 
cured the service of the injunction. 

The new law, whereby all assessment insurance companies operat- 
ing in Massachusetts are required to qualify on the old line basis, is 
now in full operation. On new business, the first year’s premiums 
are valued as term insurance, until January 1, 1903, after that date the 
4 per cent reserve must be maintained. 


Sylvester S. Coates, late treasurer of the New England Mutual Ac- 
cident Association, died at his residence in Melrose, Mass., Friday 
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night, from pneumonia. He was fifty-eight years old. Mr. Coates 
had been connected with the New,England Mutual Accident nearly 
ever since the company was formed, and when it reinsured in the 
Perth Company, he was made manager of the Boston office. 

The New York Life Insurance Company has removed its New 
England department to superb quarters, at 60 State street. 





NOTES FRO? PHILADELPHIA. 

Three expensive fires visited this city during June, greatly adding 
to the already large loss ratio for the current year. The fires referred 
to occurred at the large morocco factory of Robert J. Forderer, loss 
about $40,000; C. J. Matthews & Co., tannery, loss about $100,000, 
and the pottery and terra cotta works of William Galloway, loss 
about $70,000. 

At a meeting of the Philadelphia Fire Underwriters Association, 
held on June 30, the much discussed amendments to the constitution 
and by-laws were adopted. Hereafter in case any local or agency 
office in Philadelphia writes or accepts any risk located outside the 
city and county of Philadelphia, it must be at the rate and in accord- 
ance with the rules established by the board within whose juris+ 
diction the risk is located. No brokerage in excess of ten per cent 
shall be paid thereon, unless such risk is located within the juris- 
diction of a board whose rules allow a higher rate of brokerage than 
ten per cent, and then such allowed brokerage must not be exceeded. 
Provided that the preceding paragraphs shall not apply to a risk lo- 
cated within the jurisdiction of any board whose rules prohibit the 
payment of brokerage to non-residents or whose rules limit the rate 
of brokerage at any amount less than-ten per cent. All policies 
written in Philadelphia covering anywhere inside or outside of said 
city shall be reported to the Stamping Office. The above amendment 
was amended to except all risks located in Montgomery, Bucks, 
Delaware and Chester counties, Pa., and Camden County, N. J., 
where the same rate of brokerage is allowed as prevails in the city 
of Philadelphia, viz., fifteen per cent on general business and twenty- 
five per cent on dwellings and small stores and dwellings. 

Mahlon D. Young & Co. have been appointed second agents of the 
American of New York, reporting to the first agents, Duller & Crit- 
tenden. 

James S. Young & Co. have added the German-American of Balti- 
more to theif already excellent list of companies. 

Hare & Chase announce their appointment as agents of the Svea 
of Gothenburg, vice J. E. Hyneman & Co., resigned. 


THE SOUTHERN FIELD. 


The case against the Union of London, Hanover and Rochester- 
German insurance companies, for violation of tariff in writing the 
schedule of the Central Railroad of Georgia, through Harrison 
srothers, their agents at Savannah last fall, has now reached a very 
acute stage and it is believed that a crisis is at hand. It is charged 
that the executive committee, in its desire to accord to these com- 
panies every possible courtesy and consideration, have erred on the 
side of lenity, and there is great indignation in some quarters, es- 
pecially in Savannah, where the agents are calling loudly on the 
South-Eastern Tarifi Association to shoot or give up its gun. It is 
certainly true that no open violators of the association’s rules were 
ever treated with such long suffering and patience as these, especially 
when it is considered that the charge of rebate is admitted and no 
defense offered which has not been dismissed by the association 
officials as frivolous and absurd. 


When the matter came up before the annual meeting at Old Point 
and the decision of the executive committee was unanimously ratified 
by the committee of fifteen and the meeting assembled, and when the 
representatives of these companies won the applause of the meeting 
by publicly stating that the offending policies had been ordered can- 
celed, it was thought that the whole matter was finally and happily 
disposed of. According to the stamp clerk at Savannah, however, 
the policies are still in force, in spite of the action of the executive 
cominittee at its last meeting, calling on them to redeem the prom- 
ises made at Old Point. Managers here are open in their expres- 
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sions, of surprise and disappointment at the course of these com- 
panies, and it is generally understood that unless the policies are can- 
celed at once, all three will be presented to the special call meeting 
of the association for expulsion. 


All the clouds which have lowered so threateningly over the Téche 
country have been happily dispelled by a committee consisting of 
President L. Monrose of the New Orleans local board, and Special 
Agents Manning, Baird, Emery, Stockdell, Pillet and Keeling. They 
have brought up the agents at New Iberia with a round turn, and a 
local board agreement has been executed from which great things 
are expected. Their bond of good faith consists not in a cash de- 


. posit nor the undertaking of a surety company, but in a condition 


of the agreement which is to hang like the sword of Damocles over 
the rate cutter’s head. Here it is: 


We, therefore, have agreed with them that, in the event of a viola- 
tion and conviction, all association companies shall at once withdraw 
from the hands of the guilty agency, and that rates on the business 
of such agency be thrown open, it being understood that this business 
written by the loyal agents at cut rates, shall be approved by the 
stamping clerk, provided satisfactory evidence is produced justifying 
the transaction. 

In the words of a popular special agent, who is a rival of Mrs. 
Malaprop, that is considered sufficiently “gastric” to stop the devil- 
ment. If not, it will at least be interesting to watch the next in- 
genious move to evade it. 


The next meeting of the executive committee will be held at Ashe- 
ville, N. C., and at that time the call will be issued for the special 
meeting of the association. In the meantime the secretary will can- 
vass the companies as to their preferences in regard to the place of 
meeting. 

The recent fire at Augusta, Ga., brought out the existence of many 
policies in underground or unauthorized companies, and the publica- 
tion of these facts has stirred up the whole State, and the Insurance 
Commissioner is being deluged with inquiries as to the validity of 
policies issued under the Venable brokerage law. The companies 
which issued these policies are no longer licensed to do business in 
the State, and the insurees are not happy a bit. 

Life and Casualty Notes. 

Verily, there is nothing like adversity to draw men together. For 
months Secretary Nutting of the Georgia Association of Life In- 
surers has been trying to get a meeting of the association to elect 
delegates to the National Convention and transact other business, 
but never a quorum could he secure. Last week the city council of 
Atlanta passed an ordinance increasing the tax on premiums col- 
lected and doubling the agents’ licenses. As soon as this action was 
published there was a wonderful exhibition of esprit de corps and be- 
fore noon there was a large and harmonious meeting of all general 
agents and managers, at which they not only took action in regard 
to the tax, but paid up their dues and elected delegates to the Na- 
tional Convention at Buffalo. 

Tennessee has a State law against rebating and the life agents of 
that State are evidently taking it seriously. Warrants have already 
been sworn out for C. B. Pace at Knoxville and W. B. Fonville at 
Chattanooga, both agents of the Provident Savings. Pace managed 
to get wind of the proceedings and made his escape, but Fonville is 
Leing vigorously prosecuted by the Life Underwriters Association 
of Chattanooga. It is probable that this unlucky agent will have to 
pay a penalty for what hundreds of his more discreet confreres are 
doing every day with perfect immunity. 

Clarence Angier, State agent of the Mutual Benefit for Georgia, 
sailed Wednesday, July 5, on the St. Louis for a two months trip 
abroad. Mr. Angier is one of the few life insurance men in this sec- 
tion who have made money and he believes in taking life easy. 


amma 





—The Minnesota Department has refused to grant a license to the Northern 
Central Life Association of Toledo unless it deposits $100,000. The company 


operates on the stipulated premium plan. 






























































CORRESPONDENCE. 





FLORIDA. 


[From OUR OWN CORRESPONDENT.] 

In my last letter mention was made of an attempt to organize a local 
fire company, the secretaryship of which was offered to Hobart C. Hare, 
the most capable gentleman for the position in this part of the country. 
This was not accepted by Mr. Hare, and the project went by the board. 
Now comes something substantial, bearing upon the same issue, and there 
is every indication of a successful launching. The stockholders of the 
Jacksonville Loan and Improvement Company held a very important meet- 
ing at the Board of Trade rooms, Tuesday, June 6, for the purpose of dis- 
cussing the advisability of adding an insurance feature, or department, 
to their charter. This was acted upon favorably, and accordingly the 


name of the organization was changed to read the Jacksonville Loan and . 


Insurance Company, there being not a dissenting voice, and, as there was 
a full attendance, this in itself speaks well for the new enterprise. 

The plan was outlined in the call for the special meeting, which was 
sent out by the secretary, W. A. Bours, in the following words: 

“Your company was organized in May, 1899, for the purpose of loaning 
money by deed or mortgage upon improved real estate in the city of 
Jacksonville. The par value of its stock was $100 per share, payable in 
monthly installments of $1 each. The capital stock was fully paid up 
some time since, and the money safely invested in loans upon real estate 
to the amount of about $2,000,000. 

“It is now proposed to increase the chartered powers of the company, so 
as to include authority to write fire insurance. The addition of such power 
will in no manner whatever affect the present method of investing the 
capital stock of the company, and will not be attended with any expense 
to the stockholders. Loans will continue to be made as at present, and 
with wise management, the increased power will result in increased profit 
to the stockholders. The capital stock, securely invested, as it is, offers 
reliable security to persons wishing to write insurance in this company. 
By a careful, wise and judicious management, placing insurance in small 
amounts upon one building or upon a single block, the danger of loss to 
the company will be minimized. The present outlook affords an oppor- 
tunity to organize a local fire insurance company which, if judiciously 
managed, cannot do otherwise than prove to be a source of profit to the 
stockholders and a benefit to the community.” 

The new branch of the company will not be actively undertaken before 
the coming fall, and in the meantime several of the directors will visit the 
North and consult with prominent business and insurance men as to the 
best methods to be employed in conducting this new line of business. The 
advance made by the company will place Jacksonville abreast of her most 
progressive neighbors, and will keep in circulation here a large amount of 
money annually that goes to other cities, both in the North and in the 
South. The company has the guarantee of large support here, and the 
venture will doubtless prove a success. 

W. E. Johnson, superintendent of agencies of the Equitable, made a 
ten days’ visit to Jacksonville, so as to find a successor to Perez F. Huff, 
the former manager, who is now a member of the firm of Hamlin & Co., 
in New York city. There were many applicants for the position, but the 
successful ones were R. Bowen Daniel and Henry G. Aird, who will con- 
duct the business under the firm name of Daniel & Aird. Mr. Daniel has 
been for some time the general State agent for the Fidelity and Deposit 
Company, Baltimore, and also the Travelers Insurance Co. of Hartford. He 
is well connected, being the brother-in-law of Senator J. P. Taliaferro and 
the son of Dr. R. P. Daniel. Being so prominently known in the com- 
munity, he will no doubt be able to push the interests of the Equitable 
very largely. Mr. Aird is cashier of the Bank of Florida, which position 
speaks for itself. George Thames, Jr., will remain as cashier, and the 
business will continue in its present form. It is understood, bowever, that 
the offices will be moved to the corner of Bay and main streets, where the 
new firm have secured larger quarters and are having them fitted up in 
magnificent style. 

It is whispered that H. C. Hare & Co. will shortly have the general 
agency of one of the oldest established companies doing business in 
Florida; in fact, H. C. Hare & Co. will, within a few years, be one of the 
largest insurance centers of the South. The firm consists of Hobart C. 
Hare and Judge W. B. Owen. 

There has been considerable bidding for the fire insurance on the new 
railroad recently completed, having its terminus and headquarters in 
Jacksonville. As yet the line has not been placed, but your correspondent 
is of the opinion that it has been pledged. My next letter will tell more 
about this line. Fax. 

JACKSONVILLE, Fla., June 30. 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 


The Cleveland Fire Underwriters Exchange now has ninety-two per 
cent of the insurance men in that city as members. It is said that four or 
five of the firms which were most actively opposed to the board applied for 
membership, but were refused admission. The rates will probably be 
slightly advanced in the future, to partially cover the tremendous losses 
sustained by the companies there this season. 

John P. Murphy, who had been in the insurance business at Newark. for 
twenty-three years, died suddenly at his home in that city on the morning 
of June 19. 

Among the recent appointments are: New Hampshire, Osborne, Gru & 
Co., Toledo; Traders, John G. Herman, Cleveland; Commerce of Albany, 
Osborne, Greer & Co., Toledo; Armenia of Pittsburg, A. S. Harkness, Cin- 
cinnati; New England Life, O. C. Hearing, Columbus; Berkshire Life, 
Frank L. Wise, Cleveland. 

The Hartford Life Insurance Company of Hartford, Conn., has filed a 
suit against ex-Insurance Commissioner W. M. Hahn and Harry M. 
Daugherty, which will at least test some points of law upon which there 
has never been a ruling. Plaintiff claims Hahn and Daugherty entered 
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into a compact in 1896, by which Daugherty was to represent himself to 
certain insurance companies as agent for Mr. Hahn as Insurance Commis- 
sioner, for the purpose of compelling them to pay into the department 
large sums of money, which was claimed due as taxes. Plaintiff was one 
of these companies. The terms of the compact were that they were to 
threaten to revoke the licenses of the companies if they refused to pay. 
On May 5, 1896, Mr. Daugherty, so it is alleged, appeared at the office of 
the company in Hartford and demanded the taxes said to be due the 
State of Ohio. He said the company was liable as a stock company for 
two and one-half per cent of the premiums collected. He refused, so 
plaintiff says, to allow time to investigate the matter, threatening to re- 
voke the license. Plaintiff says, while protesting against the unfairness of 
the claim, the officers proceeded to ascertain the amount wanted by 
Daugherty, who agreed to setile in full for the ‘amounts claimed to be 
due for 1894 and 1895, which was figured out at $6069.19, for which a 
check was sent to Mr..Hahn. He turned one-half of this sum into the 
treasury of the State and made some unknown disposition of the other 
half. The company claim they were doing business on the assessment 
plan, and that they were liable on only $21,071.66, or $526.79. Judgment is, 
therefore, asked against Hahn and Daugherty for the difference, $5,548.40, 
and interest from May 5, 1896. The point of law, as ascertained by Super- 
intendent Matthews, is whether the State Superintendent has a right to 
pay fifty cent commission to any one for collecting this money. 

The Supreme Court has adjourned for summer vacation without hand- 
ing down a decision on the suits filed against the boards of underwriters 
in Ohio, and as a result Attorney-General Monnett is very much grieved. 
It seems he had been given to understand that he would have the de- 
cision, but other matters seem to have interfered. Mr. Monnett has 
broken out in newspaper interviews concerning alleged insurance trusts 
and combinations, a certain morning sheet in this city having carried a 
column of slush of this kind Sunday. Cincinnati and Cleveland papers 
have also given part of their valuable space for the same purpose. 

Cleveland and Columbus parties have complained to the Attorney-Gen- 
eral that a number of independent agencies in the two cities have gone 
into Monnett’s alleged combine, and that they are now demanding higher 
rates. This speaks well for the boards in the two cities. The rates com- 
plained of are those made by the Ohio Irspection Bureau. 

The insurance people of Akron have gotten themselves together since 
Mr. Monnett’s attack upon their board, and are endeavoring to reorganize. 
It is very probable they will succeed, if they only keep their nerve and 
not get scared out again. In order to properly maintain the business 
upon a paying basis in Ohio the insurance men must exercise enough 
bravery to look at their persecutors, at least. 

Matters at Toledo are not in as good shape as they might be. One of 
the larger firms has had some unpleasantness with their companies, and 
have lost some business. They threaten to cut rates, and if this is done 
it will precipitate a fierce war. 

The General Accident Insurance Company, recently organized in Phila- 
delphia by Franklin J. Moore, has been admitted to do business in Ohio. 
M. J. Hanley, who handled the New England’s business in Ohio, will likely 
be the State agent for the new company. 

The Franklin Life Insurance Company of Springfield, Ill., has been ad- 
mitted to do business in the State. O. M. C. 

CoLUMBUwsS, Ohio, July 1. , 





NEBRASKA. 


[From OUR OWN CORRESPONDENT. ] 


The new Nebraska insurance law is regarded with favor by most of the 
general agents whose opinions are worth quoting. ‘‘Anything will be bet- 
ter than the old condition of things,’ said one of these agents to your cor- 
respondent, ‘‘and the Governor’s choice of man for Insurance Commis- 
sioner has inspired us with confidence.” 

Wilbur Franklin Bryant, the Nebraska Insurance Commissioner, en- 
joys a State wide reputation for sterling integrity. Insurance companies 
may rest assured of fair treatment at his hands. He was never regarded 
as an office-seeker, and is said to have accepted the office not for its emolu- 
ments, but to make an honorable record as the first Insurance Commis- 
sioner of Nebraska. Wilbur F. Bryant was born in Dalton, N. H., on the 
21st of March, 1851; was bred on a farm, graduated from Kimball Union 
Academy, Meriden, 1873; entered Dartmouth College, but did not gradu- 
ate; taught school in Mississippi; removed to Nebraska in 1876; studied 
law with John R. Gamble, Yankton, S. Dak.; admitted to practice April 
17, 1877; practiced law in Nebraska, at St. Helena, West Point and Hart- 
ington successively, and was postmaster at St. Helena for three years. 
In 1882 he was elected district attorney for the old Sixth District, com- 
prising sixteen counties and the unorganized territory from Wyoming to 
what is now South Dakota. This stretch is larger than one-half of the 
New England States. He was also for several years judge of Cuming 
county, Nebraska, and was a member of Governor Holcomb’s staff, with 
rank of colonel. Judge Bryant was formerly a Republican, but is one of 
the founders of the People’s party in Nebraska; has been a member of 
every State convention since the foundation of the party, and has been 
appointed twice as a member of the committee on resolutions. Judge 
Bryant is the author of a pamphlet, ‘‘A Letter to a Young Law Student,” 
on the judicial murder of the anarchists of Chicago in 1887. He wrote a 
life of Louis Riel, entitled ‘“‘The Blood of Abel,’’ which was the cause cf 
the celebrated Blair resolution introduced in the United States Senate in 
1888. Judge Bryant enjoys a lucrative practice, and has never been an 
office-seeker. He was a member of the bi-metallic congress of 1893, and 
represented the diocese of Omaha at the World’s Catholic Congress the 
same year. He has been a constant contributor to the reform press of the 
United States, and has been on the stump in every campaign. He has 
been State president of the Catholic Knights of America; was supreme 
representative to the supreme council of the order held at Kansas City 
this last May. Mr. Bryant was temporary ard permanent chairman of 
the last populist State convention and delegate to the national convention 
in St. Louis in 1896, and voted for the nomination of Mr. Sewall for vice- 
president against Thomas E. Watson. Mr. Bryant is the son of Dr. Geo. 
W. Bryant of New York city. OBEE. 
OMAHA, Neb., July 1, 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Erich Schmidt, one of the Metropolitan’s New York assistants, died 
suddenly last week. 


—E. S. Locknow has been appointed superintendent of the Prudential’s 
Brooklyn No. 2 district. 


—S. C. John, superintendent of the Prudential’s Youngstown (Ohio) dis- 
trict, has been transferred to Indianapolis district No. 2. 


—Death claims paid by the three industrial giants during the month of 
May are reported as follows: John Hancock, $178,149; Metropolitan, $736,- 
446; Prudential, $478,716. 


—Superintendent W. H. Riley of the Prudential’s Baltimore No. 1 dis- 
trict has been given charge of the Manayunk (Pa.) district, to succeed 
Superintendent Houck, who resigned. 


—The Life Insurance Company of Virginia finds its industrial business 
among the colored population rather hard to handle, and will in future 
make no effort tc increase this class. 


—Superintendent B. Hill, formerly of the Prudential’s Philadelphia 
No. 3 district, has been transferred to York, Pa., succeeding Superin- 
tendent Hatton, who goes to Philadelphia. . 

—The Prudential’s Indianapolis representatives, accompanied by many 
guests, held a most enjoyable picnic near that city last week. Agency 
Superintendent Henry Bohl and other prominent Prudential men addressed 
the assembly. 

—The Association of Prudential Superintendents of Indiana and Ken- 
tucky has been organized at Indianapolis, with the following officers: T. 
Deming of Indianapolis, president; H. R. Kendall of Louisville, vice- 
president, and J. Morley of Indianapolis, secretary. The association will 
hold its next meeting at Terre Haute in September. 


—Superintendent Dykeman has taken charge of the Prudential’s Long 
Island City district, which he helped to open up over nineteen years ago. 

—Colonial Notes.—Arthur J. Warrington, an experienced industrial 
man, has taken charge of the Long Branch district.—Summit, N. J., a por- 
tion of the Morristown district, has been placed in charge of Acting Assist- 
ant Manager J. Arthur Wilson.—The phenomenal record made by Man- 
ager Robertson of the Trenton district bids fair to be eclipsed by him for 
July.—A record fully equal to that of any of the best city agents is being 
made by Agent W. S. Hiller of Butler, N. J.—Phillipsburg, N. J., under 
the management of Charles A. Libby, is one of the rapidly developing dis- 
tricts of the Colonial.—Assistant manager of the Orange district, Theron 
A. Phillips, is proving himself to be one of the most active men in the 
company’s service.—Both departments of the company are making re- 
markable headway, the results being at least twice what they were for a 
corresponding period last year. 








NEWS OF THE WEEK. 


Nebraska’s New Insurance Law. 


ON July 1 the office of Insurance Commissioner of Nebraska, which here- 
tofore has been combined with that of State Auditor, came under the con- 
trol of the Governor, who has appointed Wilbur Franklin Bryant to the 
office. John F. Cornell, the Auditor, has refused to turn over the affairs 
of the office, on the ground that the law making the change is unconstitu- 
tional. A formal demand on him by the Governor was ignored. The 
Attorney-General, who was asked for an opinion, refused to take sides, 
and advised an appeal to the courts, which will tie the matter up for some 
time. The law as a whole is considered highly satisfactory to insurance 
men, although the increased taxes levied are not regarded with favor. It 
is to be hoped that when the law gets in thorough working order there will 
be no repetition of the scandals caused last winter by high-priced exam- 
inations which were of no practical value. Later advices are that the 
Governor will mandamus the Auditor. 





Insurance Companies Defeated in Missouri. 
THE proceeding instituted by Attorney-General Crow of Missouri against 
seventy-three fire insurance companies doing business in St. Joseph for 
violating the anti-trust law by the formation of the Underwriters Social 
Club, was decided against the companies, and a writ of ouster granted on 
Friday last by the Supreme Court. The suit was vigorously contested, 


testimony haviag been taken in all the leading cities of the country. The 
opinion was written by Judge Marshall, and was concurred in by the other 
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judges with the exception of Judge Valliant, who holds that the evidence 
does not establish the formation of a trust. All the evidence and legal 
points raised are discussed in the opinion, which also passes on the con- 
stitutionality of the law. Judge Marshall says: 


The formation of the club immediately after the passage of the act of 
1895 is admitted. The maintenance of the old Fetter rates as established 
and practiced by the Association of Fire Underwriters of Missouri, which 
was abolished immediately after the passage of the act of 1895 because it 
would violate the law, is not denied. The character of the club arrange- 
ments, and that it had no constitution or by-laws and only occasional 
meetings, is not denied. The fact that all the daily and monthly reports 
were submitted to the inexperienced young man, who was not an insur- 
ance expert, by all the local agents of the defendant companies, and that 
he alone had a right to seal and mail the reports to the companies, is 
confessed. The fact that each company paid Fetter for his book and cor- 
rection slips a percentage on the volume of business, and that the books 
and slips were sent by Fetter to the companies, to their local agents, or 
else by Fetter to the local agents direct when ordered so to do by his 
company, is not controverted, and the conclusion is inevitable and irre-- 
sistable that the Underwriters Social Club of St. Joseph is a plain and 
palpable and bungling trust, pool, agreement, combination, confederation 
and understanding, organized to evade the anti-trust laws of Missouri, 
but wholly inefficient for the purpose. Local agents did it and all knew 
about it, and their knowledge is the knowledge of their companies and 
their acts are the acts of their companies, (Nickell vs. Phenix Insurance 
Company of Brooklyn, 144 Missouri, 420). For it could not be tolerated for 
a moment that an insurance company should hide under the skirts of its 
agents and violate the anti-trust law of our State. 

oe a aa 


The Underwriters Social Club of St. Joseph is a pool, trust and con- 
spiracy organized and maintained by the defendant companies, and is, 
therefore, an unlawful combination and subject to the penalties prescribed 
in the act of 1897. The facts established the case laid against defendants, 
and the statutory results must follow if the statute is valid, which the 
court holds it to be. 

Attorney-General Crow is, of coursc, highly jubilant, and says that the 
Superintendent of the Insurance Department would be in contempt of court 
should he relicense the companies affected. Superintendent Orear says 
that the opinion dces not affect any policies already written by the com- 
panies whose licenses are revoked, but. will not discuss the matter further 
until he has consulted with the Attorney-General. 





Sickness Insurance Company for Baltimore. 

THE National Indemnity and Insurance Company has been incorporated 
at Baltimore ‘for the purpose of insuring persons against loss arising from 
disability occasioned by disease.’’ The officers are : Gustay W. Lurman, 
president; Samuel R. Barr, vice-president; J. Bannister Hall, secretary 
and treasurer; D. S. Nelke, superintendent of agencies; Clayton C. Hall, 
consulting actuary. These gentlemen constitute the board of directors, 
together with F. M. Colston, E. J. Penniman, C. M. Stewart, Jr., E. B. 
Bruce, T. G. Lurman, F. C. Nicodemas, J. C. Stanton, Jr., D. M. Wylie 
and E. B. Hill. J. Bannister Hall is general agent for the Massachusetts 
Mutual Life; Clayton C. Hall is actuary of the Maryland Life; J. C. Stan- 
ton, Jr., is agency supervisor for the New York Life’s Southeastern depart- 
ment, and F. C. Nicodemus is general agent of the Connecticut Mutual 
Life. The company will have a capital stock of $100,000 and a surplus of 
$50,000. 





Receiver for National Life of Hartford. 

THE sole surviving representative of assessmentism in Connecticut will 
soon be a thing of the past, as on Friday a hearing will be held before 
Judge Wheeler, at Hartford, for the appointment of a receiver for the 
National Life Association of that city. The entire board of directors con- 
stitute the plaintiffs, and all the allegations are admitted by the defense. 
The hearing is ordered to give an opportunity for the policyholders and 
creditors to be heard. It is believed that all death claims, amounting to 
some $125,000, will be paid, there being assets to the nominal value of 
$200,000. For some time past negotiations have been in progress looking 
to the purchase of the company and its transformation into an old-line 
company, but without success. During the past two years the association 
has had Stephen Ball as its president and F. H. Calkins as secretary. 





Reasons for Refusing License. 
SUPERINTENDENT OREAR of Missouri, as previously announced in these 
columns, has refused to allow the Kansas City Real Estate and Underwrit- 
ing Agency to act as agent for insurance companies. He gives the follow- 
ing reasons for his actions: 


1. The articles of association of said corporation do not confer such 
powers and rights upon it. e 

2. The articles of association attempt to confer upon the company the 
right to do a general insurance busiress, which cannot be so conferred in 
the manner and by the means used in said articles, our statute providing a 
separate and independent procedure in that respect. 

3. The corporation is organized and composed of a large number of the 
resident agents of the authorized companies, who intend to dispose of 
their agencies to the corporation, and at the same time continue to repre- 
sent their respective companies in the capacity of agents of the corpora- 
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tion. This, in my juagment, cannot lawfully be done. No authority for 
the appointment of sub-agents in the insurance business is found in our 
statutes, nor do I believe that a corporation, as such, can act as the agent 
of an insurance company. 

4. Nor can it be said that the present agents could be termed brokers, 
after they had tacitly severed their connection with the several insurance 
companies and assumed certain relationship with the corporation in ques- 
tion. Their relation with the companies and the local corporation would 
evidently be such as to characterize them as agents of the respective com- 
panies which they now represent. 

5. The only object in the plan or scheme proposed by the local agents, in 
my opinion, is to defeat the application of the recent statute regarding 
anti-combinations and trusts. It would be fraught with a number of un- 
favorable conditions, and in the main open the door to a successful defeat 
of the anti-trust law. It places the business of all companies now repre- 
sented by the several members of the corporation in the hands and under 
the control of one management, which is not only unwise, but would 
evidently work a violation of law, in that its practical operation would 
have a tendency to regulate and maintain and control the uniform price 
to be paid for insurance. 

6. On the theory that any person who represents or solicits business 
for a company is an agent, I do not see how the corporation in question 
can be recognized or employed as local agent of the various companies. 
The persons in their individual capacity, and not corporate capacity, are 
the agents, and must answer to our laws therefor. 





The [Mutual Life of New York in Great Britain 


THE company’s business in the United Kingdom continues its uninter- 
rupted career. In view of the fact that the London office was opened so 
recently as 1887, the following statement of the business transacted in 
the United Kingdom will be received, we feel assured, by our policy- 
holders with unmixed satisfaction. In the year 1898 4976 proposals were 
submitted for £2,511,348, of which 3948 were completed for £1,774,628; the 
new premiums received amounted to £76,260; the consideration for an- 
nuities received was £75,497; the premium income for the year, exclud- 
ing consideration for annuities, was £428,293; making a total premium 
income of £503,790. The continued high character of the business is 
shown in the fact that the annual discontinuance, excluding matured en- 
dowments, does not exceed five per cent. 

In the British branch new business was completed last year for over 
£1,750,000 sterling, on which the new premiums were £76,259. Consid- 
eration for annuities were received for £75,496, making a total premium 
income for the year of over £500,000 sterling. This for the British branch 
alone. This amount of new business in Great Britain for 1898 has only 
been beaten by the Prudential, Standard, North British and Mercantile, 
and Gresham, up to date.—Review, London. 





Insurance Companies in North Carolina. 


INSURANCE COMMISSIONER YOUNG of North Carolina has issued a circular 
giving the list of companies authorized to do business in that State. A 
supplemental list gives the names of companies that have not complied 
with the ‘‘Craig’’ law—requiring them to beceme domestic companies— 
and is as follows: 

Life companies—Equity Life Association, Home Life, Manhattan, Mu- 
tual Benefit, Mutual of Kentucky, Prudential, Security Trust and Life, 
Security Mutual, State Life of Indiana. 

Fire companies—American of New York, Fort Wayne, Glens Falls, Man- 
chester, North British and Mercantile, Phenix of London, Williamsburg 
City. 

Accident and surety companies—American Surety, Fidelity and Casualty, 
National Surety, New York Plate Glass, Standard Life and Accident, and 
Union Casualty and Surety. 

The above have not been licensed to do business in the State. Some of 
those that did ‘‘domesticate’’ and obtain licenses have since attempted 
to withdraw their papers, but have been refused and referred to the 


courts for their remedy. 





Actuarial Society of America. 


Tue Actuarial Society has appointed an examination committee to con- 
duct examinations some time in the fall of this year. All persons de- 
siring to become associates, who have not yet presented formal applica- 
tions, should write the secretary immediately. John Tatlock, Jr., 32 
Nassau street, is now the secretary of the society. Associates who wish 
to present themselves for final examination in order to become members 
will be sent the proper form of application for admission to examination. 
It may be some time before the next meeting of the council to take action 
upon the applications, but, nevertheless, they should be sent in to the sec- 
retary as promptly as practicable. 





Program for Local Agents’ Meeting. 


PRESIDENT WoopwortuH and Vice-President Markham of th: National 
Association of Local Fire Insurance Agents have been making arrange- 
ments for the annual meeting to be held ineBuffalo, August 9, 10, 11 and 12. 
E. C. Irvin, president of the National Board of Fire Underwriters, will 
speak upon the value of local agents combining to combat hostile legisla- 
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tion in the various States. Henry W. Eaton, manager of the Liverpool 
and London and Globe will contrast the English and American agency sys- 
tems and the advisability of maintaining the present American plan. 
Robert Dickson, manager of the Royal Exchange Assurance, will speak on 
the status of the agency force in the United States. It is estimated that 
twenty-five or thirty States will be represented by delegates from the 
various associations and that from 300 to 600 local agents will attend the 
meeting. 





Wisconsin’s Life Insurance Tax. 


By the passage of the Orton tax bill in Wisconsin, the life insurance com- 
panies operating in that State will have te pay about $170,000 additicnal 
taxes during 1899. Of this amount the Northwestern Mutual will con- 
tribute $152,739. Each company had already paid its license fee of $300 
on March 1, and Commissioner Giljohann has credited them with $247.64, 
being the unearned portion on May 4. The additional taxes of the leading 
companies are as follows: New York Life, $3585; Mutual of New York, 
$3496; Equitable of New York, $2152; Astna Life, $1669; Metropolitan, 
$1226; Prudential, $1108; Mutual Benefit, $613; Washington, $317; Phoenix 
Mutual, $201; Connecticut Mutual, $144. 





Another Plate Glass Compact. 


ON Saturday last a new plate glass cempact became operative as to new 
business, and will apply to renewals on and after July 15. The compact 
covers the metropolitan district in New York, New Jersey, Connecticut, 
Rhode Island and Indiana. In the metropolitan district the minimum rate 
will be two and three-quarters per cent and thirty-three and one-third per 
cent brokerage. In the balance of the territory the minimum rate will be 
two and one-half per cent and twenty-five per cent commission to agents. 
Another compact will be shortly put in force covering Maryland, Massa- 
chusetts and Michigan. Practically all the plate glass insurance com- 
panies are in the compact, the Frankfort-American being the only one 
distinctly on the outside, as the Fidelity and Casualty, while not a mem- 
ber of the compact, will abide by its rates. 





Law of Liability. 


THE SPECTATOR publishes a valuable treatise on the ‘‘Law of Liability,” 
being a digest of the laws of negligence respecting personal injuries, with 
the leading decisions of the highest Federal and State courts of the United 
States, directly affecting liability insurance. It is handsomely bound, and 
will prove of value to liability underwriters. Its author is Edwin W. De 
Leon, New York manager of the Maryland Casualty.—Insurance Herald. 


We have received from the press of The Spectator Company of New York, 
a work which is a digest of the laws of negligence. This book should give 
great relief to attorneys anc adjusters engaged in the prosecution as well 
as the settlement and defense of liability cases in the saving of time and 
readiness of reference. It is made up of 576 decisions by State courts, 
forty-two by United States courts and fifty-two from English cases. The 
California courts contribute forty-two decisions. The appendix alone is 
worth the price of the book, containing as it does ninety-four of the most 
important recent decisicus of the courts of last resort in the various 
States brought down to January 1, 1899. The work is handsomely printed, 
bound in sheep and the price is $5 per copy.—The Coast Review. 


That branch of the law of insurance which relates to the liability of 
individuals, firms or corporations to others for damage resulting from 
their negligent or intentional wrongdoing, or that of their servants, has 
not until now been made-the subject of a separate legal treatise, and, so 
far as we are aware, has not been adequately covered by any of the gen- 
eral treatises on the law of insurance. This, therefore, needed work has 
now been done by Edwin W. De Leon, member of the New York bar, and 
Sidney N. Moon, associate Institute of Actuaries of London, the former 
being resident manager for New York of the Maryland Casualty Company, 
and the latter superintendent of the liability department of the Fidelity 
and Casualty Company; and is published by The Spectator Company of 
New York. A work prepared by men of the large business experience 
of the authors would almost necessarily be of a practical character, and 
a useful guide to those having in charge the interests of liability insur- 
ance companies, as well as to attorneys in the preparation of cases. We 
have not yet been able to give the book the careful study which its im- 
portance warrants, and which is essential to an adequate review of it; 
but an inspection of its table of contents reveals the fact that it is com- 
prehensive and complete. The work is designed for use in the United 
States only, and does not treat of cases decided under the British working 
men’s act, though, of course, giving the cases arising under similar 
statutes of Alabama and Massachusetts, and various special acts in 
Georgia, Kansas, Wisconsin and other States. The citations are 
distributed through the body of the book immediately following the para- 
graphs in which they are referred to, instead of being placed as foot- 
notes. The style in which the work is written is clear and concise. It 
is a valuable contribution to the literature of the law of liability insur- 
ance.—Insurance Register. 

“The Law of Liability; a Digest of the Laws of Negligence Respecting 
Personal Injuries,’’ by Edwin De Leon and Sidney N. Moon. The various 
laws and decisions governing the different forms of liability insurance 
have been compiled with intelligent care, and embrace the latest leading 
eases to January, 1899. An excellent index adds to the value of the work, 
which is handsomely printed, well bound, and promises to become a 
standard authority. Price, $5.00.—Thg Standard. 
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Notes of Companies and Agents. 


The business of the North American Life of Toronto for the first half year 
shows substantial progress in all respects. This is a company that treats its 
agents well. Their increasing business month by month is an evidence of their 
appréciation and reciprocation of the same, and will enable the company to 
make handsome gains this year. 


E. W. Cox of Toronto, the newly appointed assistant manager of the Canada 
Life, bids fair to make a distinct success in the field of life insurance. Most re- 
cently he has been of the firm of Geo. A. & E. W. Cox, managers for Eastern 
Ontario and Michigan of the same company, and its “banner branch.” This 
agency is producing about one-third of the entire business. He has been in the 
service of the company altogether fifteen years. Being now but thirty-five years 
of age, he assumes his more important duties when he is at his best, and with 
so ample an experience and of such natural tact as to justify the prediction that 
he will make an unqualified success. 


Another important appointment in the same senees is that of H. B. Walker, 
who formerly represented the Canadian Bank of Commerce of Toronto at Chicago 
as treasurer. Mr. Walker is reputed to be as skilled in finance as Mr. Cox is in 
agency management. He will concern himself with the investment feature of the 
company. Both appointments are considered excellent ones. F., Sanderson, 
assistant actuary, becomes actuary, all the appointments dating from July 1. 
President Ramsay will now have more time for the discharge of his executive 
duties, and the Canada Life’s commanding position will be strengthened every- 
where it is transacting business. The company will remove its head office to 
Toronto in a few weeks. Its business for the first. half year shows a good gain. 

The Independent Order of Foresters of Toronto closed its twenty-fifth year 
last month. The occasion was fitly recognized at home by a gathering of some 
5000 members * Foresters’ Island Park, in charge of Supreme Chief Ranger 
Oronhyatekha, ., and other supreme officers. The order can now boast of 
a membership a about 148,000, has a surplus of $3,250,000, an average age of 
thirty-five years, and a mortality experience in its twenty-fifth year of but 5.67 
to the thousand. It has disbursed 7, 000,000 in benefits. The membership has 
responded to the increased rate handsomely, and the admission of women on the 
same basis as men has proven a most popular and winning movement. The In- 
—- Order of Foresters is now established throughout the Anglo-Saxon 
wor 

The Insurance Agency Corporation of Toronto has probably the most valuable 
collection of policy forms anywhere to be found. About 1200 varieties from every 
nook and corner of the civilized world may be seen, some 200 of these being 
framed and hung about the walls of the company’s offices. Manager Roberts has 
far exceeded his expectations in the success that has attended his efforts, and a 
very bright future seems to await the corporation in its several lines ‘of use- 
fulness. 

The Chicago Guaranty Fund Life Society is doubling its business this year 
under the management of President Mick. From present indications the company 
will write about $6,000,000 in 1899, making it the best year in its experience. Phe 
society is actively at work in sixteen States. T. E. 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—American Union Life is five years old to-day. 

—#tna Life entered on its fiftieth year last Saturday. 

—The Hartford Life has been licensed to transact business in Colorado. 

—Eli Potter, general agent of the Penn Mutual in Kansas City, has resigned. 

—William M. Cole, president of the Brooklyn Life, sails to-day for an ex- 
tensive European tour. 

—The New York Life reccntly issued two policies for $50,000 each on the life 
of a young man in Kentucky. 

—James Hanley, agent for the Northwestern Mutual at Erie, Pa 
to become Virginia State agent for the Penn Mutual. 

—The Junior Order of United American Mechanics has appropriated $5000 
teward putting their insurance department on its feet again. 

—W. H. Gregory of Atlanta, Ga., superintendent of agents in the Georgia 
agency of the Adtna Life, wrote in two days last week $116,500. 

—At the Yale commencement exercises held last week Emory McClintock, the 
eminent actuary of the Mutual Life, was honored with the degree of LL. D. 


, has resigned 


—Agents of the Mutual Life of New York in Wisconsin and Northern Michigan 
held a convention at Milwaukee last week, at which many prominent field men 
were present. 

—Percy K. Frowert, formerly an executive special for the Penn Mutual, has 
teken a similar position with the Provident Savings, under direction of Manager 
Conroy, at Philadelphia. 

—The Franklin Life of Springfield, Ill., has entered Arkansas. ‘This company, 
which operates on the mutual legal reserve basis, recently reinsured the Mer- 
chants Life of St. Louis. 

—W. D. Repper, formerly one of the Travelers’ successful agents, has been 
appointed manager for the Michigan Mutual for Western Pennsylvania, with 
headquarters at Pittsburg. 

—The Mutual Life has established an independent Western department in the 
Rookery building, Chicago, under the managership of W. B. Carlisle... His ter- 
ritory includes several Western States. 

—The Hartford Life qualifies as an old line company in Massachusetts, on 
both old line and new business, which necessitates the relicensing and reap- 
pointing of agents, to comply with the law. 

—The ruling of Auditor Hart of Indiana against special contracts is character- 
ized as extraordinary by Attorney Coffin in his brief filed with the Supreme 
Court, in the test case against the State Life. 

—The North American Un.on Reserve Fund Life of Chicago is issuing an old 
age annuity policy. When the assured reaches the age of seventy his premium 
ceases, and he may draw ten per cent of his policy each year for ten years. The 
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oldest member of this institution is now fifty-five, so it will be fifteen years be- 
fore any of its members start drawing the pension. 

—Charles W. Seager, formerly treasurer of the Berkshire Loan and Trust 
Company, will become general agent for the Mutual Life of New York, for 
Western Massachusetts, with headquarters at Pittsfield. 

—The Provident Savings Life of New York is preparing to go on a three-per- 
cent basis, and will probably begin operations on that line about August 1. Its 
policies are now on a three-and-a-half and four-per-cent basis. 

—The largest life policy ever written in St. Louis is one just issued on the life 
of Frank A. Ruff, president of the Antikamnia Chemical Company. The policy 
is a five per cent gold bond for $200,000 in the Mutual of New York. 

—The insurance firm of Bowen, Carter & Trammell at Atlanta will hereafter be 
known as Bowen & Bell. The new firm represents the Mutual Life of New 
York, the United States Casualty and several fire insurance companies. 

—Chicago general agents held a meeting last week to discuss the question of 
rebating, which is understood to be very prevalent in that* city. George J. 
Wrenn, president of the Local Life Underwriters Association, presided at the 
meeting, which was held behind closed doors. No plan of action was arrived at, 
and another ‘meeting will be held shortly. 

—Federal Judge Phillips of Kansas City, in a recent decision in a case against 
the Knights Templar and Masons Life Indemnity Company, holds that the fact 
of the assured’s suicide was no defense against the payment of the policy, unless 
it could be shown that the act was contemplated at the time he was insured, and 
that changes in the company’s regulations subsequent to the issuing of a policy 
would not affect the payment thereof. It has been estimated that this ruling may 
cost the assessment companies about half a million dollars at once. 


Fire Insurance Notes. 
—Clark & Fletcher have joined the St. Paul board. 


—FEastern and Nerthern of New York have been licensed in Colorado. 





—Firemens of Bzltimore has declared a semi-annual dividend of four per cent. 

—W. B. McIntyre succeeds Ralph Haverstick as secretary of the Rock Island 
and Mohne board. 

—American Fire of New York has appcinted Mahlon D. Young & Co. Phila- 
delphia agents. 

—Insurance Company of the State of New York has declared a semi-annual 
dividend of four per cent. - 

—Munich has received a license from the Pennsylvania Department to transact 
a reinsurance business in that State. 

—Louis F. Payn, Superintendent of Insurance, arrived last Saturday on the 
American line steamship “St. Louis.” 

—President Capdevielle of Merchants of New Orleans has announced himself as 
candidate for Mayor on the Democratic ticket. 

—Henry E. Hess, manager of the New York Fire Insurance Exchange, was 
married June 29 to Miss Grace M. Kendal? of Boston. 

—Chairman Wray has called a meeting of the arbitration committee of the 
South-Eastern Tariff Association for July 6, in New York city. 

-William Farnsworth, formerly secretary of the Security Insurance Agency of 
Denver, has become connected with the D. C. Packard agency of the same city. 

—Herbert W. Stover, formerly special agent of the Imperial, will start an 
agency in Brooklyn, representing in that city the companies of William Morgan. 

—A receiver has been appointed for the defunct St. Paul German. Creditors 
have claims amounting to about $200,000, and there are about fifty of them 
altogether. 

—D. A. Vaught, a prominent insurance man of New Orleans, died last Friday 
night. He was for several years a member of the agency of Cummins & Vaught 
of that city. 

—E. DeR. Boughton has retired from the brokerage firm of F. O. M. Smith 
& Co. The firm will continue under the same name, with offices at 43 Cedar 
street, New York. 

—Utica Underwriters Association has been organized with the following officers: 
John T. Evans, president; John L. Brown, vice-president; W. H. Taylor, secre- 
tary; E shen Bagg, treasurer. 

—John C. Day, a director of the Hartford Fire, and formerly executive secre- 
tary to ex-Governor Buckingham, died at his summer home in New Hampshire, 
June 20, at the age of sixty-three years. 

—George F. Penfield of Rockford has been appointed general agent of the 
Millers and Manufacturers for Southern Illinois. He has, in addition to this, 
the general agency for the State of Ohio. 

—Certificate of the consolidation of the Chicago Insurange Company and the 
Insurance Company of the State of Illinois, under the name of the latter, has 
been filed with the Illinois Insurance Department. 

—Security of New Haven has disposed of all its new stock recently authorized. 
Old stockholders were allowed to subscribe at the rate of one share for each two 
shares of old stock. The new stock is $100,000, making aggregrate capital of 
$300,000. 

--Fire Association of Manchester had their annual outing last Thursday at 
Mountain Grove, Lake Massabesic, New Hampshire. The occasion was made one 
of special honor to George E. Kendall, the retiring secretary of the New Hamp- 
shire Fire. 

—Grievance committee of The Union finds the following companies guilty of 
remaining on the Schwarschild & Sulzberger packing house line, against the re- 
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quest of the governing committee: Home of New York, National of Hartford, 
Westchester, Norwich Union, Western Urderwriters, Palatine, Pennsylvania and 
Commercial Union. 

—Ex-Commissioner of Insurance McNall of Kansas aspires for the populist 
nomination for Governor in 1900. He thinks rival populist politicians are schem- 
ing against him by trying to switch him off as Superintendent of Insurance. He 
wants to be Goverror or nothing. 

—It is reported that companies charged with violation of “moral’’ obligations 
by remaining on the Schwarzschild & Sulzberger plant will decline to cancel. 
Resignations from The Union are certain to follow if these companies continue on 
the risk at the current rate of $1. 

—Superintendent Orear of Missouri has refused licenses to the American 
Lloyds of New York and the Royal of England, to insure against sprinkler leak- 
age in that State. He claims that applications of companies to transact business 
cover only fire and tornado risks. 

—Miss Mabel F. Greene of 571 Amsterdam avenue, New York, was caught be- 
tween the shaft and car in the elevator in the German-American building last 
sustained compound fracture of beth legs, and a died. John 
had an arm bruised. 


ge 

. Lynch, the elevator boy, 
Salt Lake City agency of Ensign & 
The company has been 
with the single 


—Royal Exchange has withdrawn from the 
Elder, on account of their failure to observe board rules. 
placed with the Anderson insurance agency. In accordance 
agency rules, supplies have been taken from H, B. Windsor. 

—Governing committee of The Union has already received complaints from the 
insurance men in four towns in Kansas in which the reduced schedules have been 
promulgated. The intention was to give the people a reduction of $100,000, but if 
the proposed schedule is carried out the amount will be nearer $500,000. 

Many Atlanta underwriters oppose the decision of the Eastern Union dis- 
approving the proposed special meeting of the South-Eastern Tariff Association. 
It is believed that unless strong measures are taken with the recalcitrant com- 
panies at New Orleans much harm wi!l be done the business in other States. 

Denver Board of Fire Underwriters has notified the fire and police board 
that unless the fire department is provided with suitable hose, rates will go up 
A resolution is in the council to appropriate $5000 for the pur- 
but indications are that it will remain there for some time. 


al' over the city, 
chase of new hose, 

A. K. Murray of Cincinnati has received the appointment of general agent 
for Ohio, except Cleveland, of the American of Newark. The appointment went 
into effect July 1. He was recently with the Phoenix of Hartford, but is forming 
plans for a large general agency, having now secured the Grand Rapids, United 
States and the American. 

Springfield Fire and Marine, Victoria of New York, National of Hartford, 
Atlas of London and Phcenix of Hartford, are said to be subscribers to stock for 
the purchase of the plant of the Western Salvage Wrecking Agency of Chicago. 
A number of other companies have given their approval of the plan, and favorable 
action is likely to follow. 

—VPeoria and several other Illinois towns have recently passed ordinances taxing 
Fire companies are 
various 

as the 


fire insurance companies two per cent on gross premiums. 
either compelled to pay a tax to the State or fire departments in the 
towns where business is transacted, and they prefer to pay to the latter, 
money is used for the purchase of new apparatus. 

Indiana Trust Company, receiver of the American Indemnity and Assurance 
Company of Indianapolis, has reported that the company has $5500 in outstanding 
accounts, which will be much reduced by cancellations. Assets to the amount of 
$110,000 are in the hands of the receiver, invested in stock having practically no 
value. There will probably be no funds to distribute. 
O. K. Goree, a former special agent of the Lancashire, and of late manager 
act Atlanta of the International Stamp Company, has been arrested in 
Cincinnati charged by the Stamp Company with embezzlement. He was recently 
appointed special agent of the National of Cineinnati in Ohio, but, on account of 
Ile partly admits his guilt. 


Trading 


the exposure, has been dismissed. 


Minnesota Association of Local Fire Insurance Agents has elected the follow- 


ing officers for the ensuing year: TF. H. Wagner, Minneapolis, president; D. M. 
Baldwin, Red Wing, first vice-president; H. V. Price, Stillwater, second vice- 
president; O. H. Clark, Duluth, third vice-president; E. A. Whitford, Hastings, 


fourth vice-president; C. P. Preston, Minneapolis, was re-elected secretary. 


Tyner, Assistant Attorney-General for the Post Office Department, 
ir reference to dealing with wild-cat and bogus insurance concerns, in a letter to 
R. S. Critchell & Co., Chicago, has stated that the only statute by which they 
can be reached through the Post Office Department is that prohibiting the pro- 
motion through the mails of schemes devised for obtaining money under false 


—James N. 


pretenses, 

—Executive committee of the South-Eastern Tariff Association has investi- 
gated the alleged violations at Eatonton, Ga., and has found no foundation to 
the charges made. The companies involved were the Insurance Company of 
North America, Hartford and Greenwich. The policies were written at full tariff 
rate, and the local agent fully exonerated himself from the charge of being a 
rate cutter, 

J. J. Everinghem, Deputy Insurance 
pleted an examination of the Manhattan Fire. 
accord with statements, and in a letter to C. B. 
commends the conservative and economical operations of the company 
The Nebraska Department grants the 
ccmpany a license to carry on business in that State. 


Commissioner of Nebraska, has com- 
He finds assets and liabilities in 
Squire, general manager of the 
company, 
and the class of business on its books. 


-~At the meeting of the executive committee of the South-Eastern Tariff Asso- 


ciation, held last week, three resignations were received: Special Agents F. 
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Nelson of the Imperial, W. A. Witherspoon of the Caledonian, and J. W. 
Cochrane of the Phenix. These vacancies were filled by the election of Manager 
Edgar Wilson of the Firemans Fttrid, Assistant Manager William R,. Prescott of 
the Queen, and Special Agent Fletcher of the North British and Mercantile. 


—New reinsurance law in Illinois went into effect July 1. No reinsurance can 
be effected in companies not licensed in the State. For some time companies 
have been canceling their reinsurance contracts with unauthorized companies to 
meet the requirments of the law. Some companies now outside the State will 
probably comply with the law, and transact a reinsurance business only. Lines 
will probably be reduced in several instances. Superintendent Van Cleave says 
ali reinsurance policies must be countersigned by a resident agent. 


~—Insurance companies doing business in Cuba now have to lodge their capital 
i: the Cuban Treasury, instead of in the Spanish, as formerly. They hold that 
the only change in the law is in the place of deposit, that is, the money can now 
be paid in American coinage. A company which must deposit a million pesetas 
need not place $200,000, but, by taking the pesetas at the present rate of govern- 
ment exchange, which is twelve cents, instead of twenty, make a deposit of but 
$120,000. The matter will probably be settled by the courts. 

—Insurance companies reporting their tax statements for six months ending 
June 30, to the Indiana Department, are required to show in what agencies the 
premiums were received, and under the head of losses paid, to give the date 
paid, to whom paid and residence. A recent loss disclosed a policy of $20,000, 
which had never Leen reported. An investigation showed that the premiums had 
been paid in New York. Auditor Hart has advised insurance companies doing 
business in the State that he will insist upon getting this information. 


—Grievance committee of the Union have before it charges against several 
companies for remaining on the Schwarzschild & Sulzberger packing house line, 
at $1, and declining to cancel at the suggestion of the governing committee. 
Many companies were on for liberal lines, but all but about half a dozen have 
canceled. The attitude of the Kansas City agents is said to be largely responsible 
for much of the trouble, as they refuse to admit that the companies canceled on 


account of the rate. Unanimous co-operation would easily secure the advance. 


—Savannah agents, in accordance with the promise made at the meeting of the 
South-Eastern Tariff Association, have rescinded the resolution, which it is 
ciaimed acted as a boycott towards the agency of Harrison Bros. It is under- 
stood that later discovery was made that the policies had never been canceled. 
Companies are being communicated with, so that the matter will be taken up at 
the special meeting of the South-Eastern Tariff Association. The executive com- 
mittee will simply make a report of the facts after an investigation, and make no 
further demands. 

—-Simon Sturm of Cincinnati, representing the Northern of England, Buffalo 
German, Commonwealth, American of Philadelphia and other strong companies, 
is said to be cutting rates about twenty per cent. Many favor open competition 
on Sturm’s business, but think that competitive rates in special instances would 
result in demoralization, as would be the case if the companies which withdrew 
from ‘Sturm’s agency were allowed to hold their business at any figure. Some 
have already made application to the executive committee of the board for this 


privilege. 


AGENCY APPOINTMENTS. 


Fire.—A. S. Harkness, Cincinnati, agent Armenia; Merrill Brothers & Co., 
Portland, Me., agents American Fire of New York; J. P. Pules, assistant special 
agent for West Virginia, Ohio, Indiana and Michigan, Greenwich; Carr, Ross- 
mann & Co., Baltimore, agents Manhattan; R. H. Patton, Philadelphia, agent 
Concordia Fire and Wisconsin Fire. 








TOO LATE FOR CLASSIFICATION. 


—Reported that the Lincoln and.Potomac fire insurance companies of Wash- 
ington are to be consolidated. 

—Manhattan Life has appointed F, L. Morrell manager for Chicago and North- 
ern Illinois, succeeding W. N. Sattley. 

—Howard DeMott of Minneapolis has been made assistant Western manager 
of the North British and Mercantile, succeeding J. H. Lenehan. 

—Wilford M. Patton has been elected second vice-president of the Northwestern 
National Fire of Milwaukee, and A, F. James succeeds him as secretary. 

—The firm of Johnson & Higgins has incorporated under the style of the 
Johnson & Higgins Company, with a capital stock of $500,000. The officers are: 
William Kerbs, president; J. D. Barrett, vice-president; J. H. Gourlie, vice- 
president and treasurer; J. B. Rickson, vice-president and secretary; Stephen 
Loines, William W. Curtin, Wm. E. Lowe and William Brockie also vice-presi- 


dents, 








ERM ANNUITIES. 
i A complete table of annuities for all terms and ages from 10 to 98, based on the 


Actuaries’ 4 per cent table. ; _ 
The tables show the present value of an annuity of $1.00, contingent upon the con 
tinuance of a single life at any age and for any term of years. 
By Wivuiam E. sa Actuary of the State Mutual Life Assurance Company. 
. postpai 
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Mercantile Agencies. 


Figencp Wants. 











OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and no 
pains or expense is spared to get reliable, prompt and satisfactory reports. 

THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Corres- 
pondence solicited. 


CHARLES B. HOLMES, Proprietor, 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 
claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors. Confidential 
Work Solicited. Correspondence Invited. 


BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 


Hctuarial. 


182 NASSAU 8T., NEW YORK, N. Y. 




















> 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agenis and Private Per- 
sons solicited. 


Room 556, No. 11 Broapway, New York, N. Y. 


Bnsurance fccountants, 


S. E. STRICKLAND, C, P. A. 
JOHN McINTYRE. 

















JAMES McINTYRE., 


iat & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - - - - NEW YORK. 








Figencp Wants. 








ANTED-THREE DISTRICT MANAGERS FOR 

Union, Essex and Hudson Counties, For THE SUN LIFE AssuR- 

ANCE CoMPANY OF CANADA. Renewal Contract with top-notch commis- 
sion, 


Apply THOS. R. RAITT, State Manager, 
10 W. STATE St., TRENTON, N. J. 


Other portions of the State open for first-class men. 





ANTED — DISTRICT MANAGER. THE BEST 
part of VIRGINIA open, ELEVEN counties: HEADQUARTERS, 
second largest City in State. Only EXPERIENCED men need apply. 
BOND and REFERENCE required. 
THE SUN LIFE ASSURANCE COMPANY OF CANADA, 


E. S. FREEMAN, Manager, Box 228, Richmond, Va. 





GENCY OF A FIRE INSURANCE COMPANY 


solicited. Will guarautee $2,500 a year premium, covering general lines of 
furniture, dwellings, (five-year term policies) and mercantile lines (one year). Fifteen years’ 
experience. Ratio of losses to premium 8%. Leading companies represented now. 
ddress, - O. Box 11, North Adams, Mass. 





Hy USTLING ACCIDENT AND CASUALTY MEN. 


Two good men wanted to take City Agencies in Cumberland, Md., and 
Washington, D. C. Splendid opening for right men. Address, 


HILL, NEWTON & COMPANY, 
802 ‘‘F” Street, N. W., Washington, D. C. 





IRST-CLASS INSURANCE MEN CAN SECURE 


good contracts as district, special orlocalagents. Only 
business producers need apply. 


W. E. GRADY, General Agent for Georgia, 
NEW ENGLAND MUTUAL LIFE INSURANCE CO. or Boston, Mass. 


SAVANNAH, GA. 


eer GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 
Will give them some specially good territory which, with the new con- 
tracts of the Mutual Life, will insure them big money. Commissions and 
advances liberal. 





H. L. REMMEL, General Agent, 
Tue Mutua Lire Insurance Company or New York. 
For Arkansas and the Indian Territory. LII'TLE ROCK, ARKANSAS. 


ANTED—MEN OR WOMEN WELL UP IN 

Ordinary and Industrial Life Insurance; office or field work in 

Province of Quebec, Canada. Knowledge of French useful. Apply, stating 
references, name of company, record, age, and salary expected, to 


“INDUSTRIAL,” 
P. O. Box 653, Montreal, Canada. 








OP COMMISSION AND 10 PER CENT. BONUS 
for $1c0,000 between now and January Ist. An excellent opportunity 
for two good men. 
Address, stating record for past six months, 
“OLD LINE,” 
Care THe Specrator, P. O. Box 1117, New York. 


GENERAL AGENT’S RENEWAL CONTRACT 
For the District of Columbia, with an up-to-date, old line Company, 
can be secured by a strictly first-class man whose business record and 
char acter will justify his appointment. 
Address, ‘‘ W. A.” 


Care of THE SPECTATOR, P. O. Box 1117, New York City. 








ANTED—LIFE INSURANCE AGENTS TO CALL 
and examine our ‘‘up-to-date” business men’s policy. Highest 
brokerage. 
WILLIAM F. REILLY, Generar AGENT, 
Metropolitan Dept. of Provident Savings Life Assurance Society, 
141 BROADWAY, NEW YORK. 


ANTED.—A GOOD MAN OF EXPERIENCE, TO 
travel as Special Agent—Salary and commission to the right party—Good field 


Address, CHARLES E, BAYLISS, General Agent, 
Mutual Life Insurance Co., 
Rochester, N. Y. 


TATE AGENCY OF ONE OR TWO FIRE COM- 
panies wanted. Having an organized state agency, would be glad to 
correspond with one cr two companies, in reference to taking a general 
agency for this State. The best of references given, and bond for the faith- 
ful performance of our duties. 


Address, J. C. SMITH & CO., Barnwell, South Carolina. 
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ser ‘THE SPECTATOR COMPANY, 
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Insurance Hdjusters. 





Prominent Agents and Brokers at Chicago. | 














ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 49 Cedar ‘St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








Prominent Agents and Brokers. 





= 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 3389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


OTHSCHILD & CO., GENERAL AGENTS OF 

THE COMMERCIAL FIRE INS. CO., 

of Wilmington, Del., and other standard stock companies. 
Solicited throughout the United States and Canada, 

41I AND 413 WALNUT ST., PHILADELPHIA, PA. 





Excess Lines 





OHN H. MULDOON, INSURANCE, 
Building, St. 
Places excess lines of Insurance in the South with responsible Companies, 


SOUTHERN AND WESTERN BUSINESS TAKEN CARE OF. 
LONG DISTANCE TELEPHONE, MAIN 2739. 


Security Louis. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO., “ 1888, 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 








SAFETY FUND INSURANCE 


ILAGARA FIRE INSURANCE CO. 


Or NEw York. 


Office, 135 and 137 BROADWAY. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La SALLE STREET, CHICAGO. 


Copmeting Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years sagen in the theory and practice of insurance in all its branches. 
Your patronage invited, 





° 


Gro, W. MontGcomeEry. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303, 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876, 
T. H. WeEssTeEr. E,. N. WILey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGO. 


A. W. Becxer. 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. ° 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


i. ES R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 
COMMERCIAL FIRE INS. CO. oF WILMINGTON, DELAWARE. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 





CoRRESPONDENCE SOLICITED. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 











ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO. 
General Agents of the 
VERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address, 145 and 147 East Market Street, Indianapolis, Ind, 








Saag $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily, For particulars, write 


A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLe STREET, CHICAGO. 





AVE YOU BEEN REJECTED? OR DO YOU 
know of any one who has? Weinsure every one without medical ex- 
amination. Never turn an applicant down. PREMIUMS UNIFORM— 
All pay alike for all ages or either sex. Absolutely equitable—we pay equal 
pronts for equal payments. Non-forfeitable after three years. Loan value 
of 50 per cent. of premiums after one year. 
“INTERSTATE,” 342 Neave Building, Cincinnati, Ohio. 


